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WILD TlMESjNWALL STREET

Five Firms and Ono National Bank Forced to

Suspend Business

Tho Stock Exchange and tho Street Filled

With a Crazy Multitude

Many Elegantly Dressed Ladioj la tho Throng

Declino of Twelve rolnts In Somo Stocks

Secretary Foljrrr to tha Ittsctie TU
Wont Thought to bo lnst

SHecta DtpnUl
New YortK Mny 1 1 Tho day lia3 boon

ono of most intenso oxcltcmont In Wnll
street anil will horcaftor bo rccallod In
connection with Black Friday andtho mom
orablo days about tho boglnning of the groat
paulo of TH From tho opening of buslnoss
tho roost uneasy fcollng iirovallod Tho
nnproccdonted docllno in valuostlurlng tho
last fow days tho fiitluros of banks and
brokers hitherto supposed to bo doing an
itntnonsoly profitable or reasonably safe
business and tho almost Innumorablo rumors
of other failures impending ma Jo ovcrybody
suspect his neighbor nnd doubt tho sound ¬

ness otcu of tho strongest
Tho stock inarkot was demoralized from

tho very begtunlug Iirst cams a report
that tho pools w hlch had boon dealing largely
In Loulsvlllo nndNashvllloSt Paul and tho
Gould properties wcro preparing to stand
from undor Tho Uormans sold Lacka ¬

wanna and Boston partlos continuod to un-
load

¬

Union Pacific
Tho oxchango room was soon turnod into a

bcdliim Thoro was n general rush to sell
overythlng partly lor tbo nccount of brokors
who aoou nnuounccd their inability to meet
tbclr engagements Ileforo 10 15 a in Nel-
son

¬

Kobinson Co and Goff Itandnll had
announced their suspension and there was a
drop in prices of 1 to 51 per cont ns compared
with ycstordayscloslng tho downward movo
mont boing nccoloratod by rumors that sov
oral bull pools wcro being forced to llquldato
Ton mluutos later thoro was a sharp Tally uf
1 to i per cent but boforo 10 30 tho market
bogan to docllno again

Tho rnlly was caused by tho nction of Soc
rotary Folgor lu ordering tho paymont of
tho 127th call for 10000000 bonds Tho
secretary nlso expressed hlinsolf as willing to
do overythlng in his power to provent a
stringency In tho money market and If nee
cssarv ho siid ho would Issuo a call for 10
0000 additional

This downward turn had hardly got well
started whon tho llrni of A Dyott K Co an
old utid woll ostubllshod concern announced
tliut Wni Heath A Co would sottlo with moin
hers of tbo oxchango for grades mado by it
It bad been currently reported thoday boforo
that this firm had been doing somo heavy
trading for John C lino president of tho
Second National bank nnd that they wuro lu
dllllculty on uccouut of his fulluro to keep up
his margins Tho morning papers bad bcon
full of this matter coupled with reports of
dllllculty nt tho bank on account of
tbo presidents speculations and tho
announcement materially incroascd tho
uneasiness The chairman of tbo oxchango
announced from tho rostrum hat tho bunk
was surcy soivem and wurtuy oi confluence
but it failed to rostoro conlldonro or ovon
docreaso tho oxcitemont Within a few min-
utes

¬

camo tho announcement of tho suspon
hion of O M Bognrt Co uud at 11 oclock
Hutch Footo suspended Tho market for
tho next few moments was lu a perloct whirl
Then there came u few momenta of conipara
tlvo calm though tho air mis thick with ru-
mors

¬

of failures or other cmbarrassuionts Few
know precisely whero the stood and etory
bodyseoLied to four tho worst AtlllOcamo
tho suspension ot tho Motinpolltnti National
bauk Its president Mr Uoorgo I Seuoy
had boon one of the most prominent specu-
lators

¬

on tbooxchauge uud was rated high in
the lommorcial world

Fivu llnnB and ono bulk had now failed
tlnco tlio openlug of tho oxchango Another
argo bank tho hocoud National wa known

to have been undsuspoctod to bo still in trou-
ble

¬

Itiprosldent had been forcod toroslgn and
although his father wan known us a man
north very many millions there seomed
to bo a huk ot certainty that ho would
como or had omc as had boon announced to
hissoi iroliof IhunewHof tho excitement In
tho troot had spread to nil parts of thu city aud
tlio sumo hibiilu tho oxchango was soon
equalul If not excelled by that outside anil
oloug tho strcot From Tritilty church to tbo
custom houbo both sidewalks aud carriage
ways woro Impissnblo Tho crowd was
densest if possible about tho doors of tho
luspomlui houses and in tho crowds wcro
many disconsolate fucos llroad and Now
streets wore also filled with tho surging
mass In which Wcro many will drossod
hulks somo of whom wuro present lrom
niolivos other ihim curiosity Tlio
news of the dlsastor seemed to
havu spread with lightning rnpidlty
Pilvato carriages with llvoried sorvanU Iroui
tho up town districts weiu dying through tho
streets mid ninny nf them mood ut tho doors
ot the Mirlous bankoiiud tanking homos

Tho dlrociorj ut nearly ull tho banks woro
either In besslou or proscut lu their buildings
ready for any cmergouoy Tho doors of tho
Hook oxchango were guarded by policemen
and tho visitors gulkrlts which had boon
filled tooorllowlng woio cleared No one
was udmittcd to tho building except mem ¬

bers cloiks aud messengers This was donu
becuuso thocrowd oudeavoring to gain ail
mittimio bad grown too largo lor tho capacity
of tho building

About 1 oclock news citno that three linos
of nutloiis crcditois hud formtd about tho
doors of the Second Nutlonal b ink nnd woro
pressing for theii money feoueitionai rumors
nllectlng ntlier bank were also I u circulation
nnd an how helped to increase the excite ¬

ment
The announcement of the fulluro nf tho

Mctrop li tan bauk caused tho biggest break
ol tuo iluy As compared with tho highest
prices ot tho raoinlng there wits a dciliuo lu
Miviourl Pacltlc of 101 to 171 Contnl Pacillc
tli loil Qulncy It to 11J Northwost l to
111 Jorlhwet proforred H to lJo St Paul
HI tuOi Itocl Island tli to 10UJ Lackawanna
if to KM Delawuto and Hudson Gl to OUJ
Louisville fcU to aJ J New Jcrsoy Contrul 4
t 71 Now York Cent nil 11 to 10oi North

rn PuciQoproloirjil 74 to 11 Oregon Trans-
continental

¬

li to 101 pacific Mail 71 to tf3
Omaha proforred tit to til Union Puclflc JJ
tuW Western Union 1 to iti

Iho nbonomiuullv low figures attracted
ruitlnwers und tjioro were llttul rallies until
nearly 3 n m when the markot developed
compuratlio strougth on the boiler that tho
banks ut tliolr mooting would combine lor
mutual protection Ihlswas liter fouud to
bo tho case Canadian Paolllo then advanced
S to 15 Central Fuciuc t to 38 Qulniy I tu
1J0 Noithmst 5 to 101 bt Paul 1 to II

Itock Island li to lllLjikawnniia 2 to 110
Loiilstille aud Nasbvlllo 2 to 35 Lake
Bhoro li toDIjMissouil Parities to 70 New
York Coutial 3 to 108 Northern Pacific
Uruliired U to 41 Oregon Trauscontluoiitul
ti to Uh Paclllu Mall 2 to 374 Omaha lire
lurrod 51 to Si Texas PaclUc U to 111 and
W estern Union l to 53

As tbo hour fur making deliveries np
preached tho excitement and anxiety In ¬

creased Tho mesonger boys began to movu
nhmir and tholr movements added to tho ap ¬

parent oxcitumeut All thodlstrlct tolograph
boys clerks ami nttathos of bunks and olll
ttrs wero brought luto requisition nnd tho
iceun uu niu tireoi iw a mojt Intensely 111

tiritlnr nnil liv

15
tho oxchango sounded nnd ono of tho most
owltlng days In tho history of that Institu-
tion

¬

was at nn end
Near tho closo monoy bocamo vorv active

accommoditlons being rofused in many
casos Tho rato was suildonly ndvancod to
tho flguro of 3 pnr cont per
diem Tho fulluro of Hotehklssft Uurnharn
r5 n nnnounoed during tho afternoon
riils unsettled affairs onco moro and somo
stocks ran off J to 3 por cent Tho market
closed Irregularly with somo stocka qulla
llrm Tho action of tho clearing homo of
nssoclatod bnnki in resolving to Issue clear-
ing

¬

homo tortlflcitoj for 75 por cent or tho
bills rocolvablo or socuritios hold by tho
banks tho samo to bo recohed nnd paid In
sottlcment of balances botwoen banks at tho
clearing house had a very rojs
Btirlng offect lato lu tho afternoon and
Iod to n moro hopoful fooling particularly
nslhls plan was tried with marked success
in chocking tho pule of 1873 This will
onablo tho banks to lond moro freoly to the
buslnoss commuulty and tbo brokers and in
connection with tho nction of Secretary Fol-
gor

¬

will result in restoring easo to tho
money market It was stated on good
authority that further progress was mado in
tbodirvction of tlio settlement of tbo Llovated

which havo so lougoiisttd
between tho compauios Coniidorablo Im ¬

portant Is nttached to this matter as It is
generally understood tint n settlement would
havo n fnvorablo iulluouco en stock oxchango
affairs

Tho following ttblo shows tho dlflorcnco
in tho closing prices of yesterday nnd tho day
boforo i

or

Delaware and Hudson
WcKtcrn
Central lnclllo
New York Central
Trio
Mloblgan Central
I alio tjlioro
Loulsvlllo and Nashville

luclllc
tontrul of New Jersey
Wat ash hi L and rAiIllc

Do prelorrcd
Missouri Pacific
DruvcrandltloUraiide
Del Ltck and Western
rnluulelphla and Heading
Northern luclllc

Do preferred
Chicago fet 1aul Jl

Do pteferred
Pacillc
anil lexus

Uilcaco llurlluctoii and Q
iiuniisiunirai
Oregon Trans continental
ltoelicster unit lltttbiirg
Untailoiuul Western
Lustleniietsco T

Do preferred
rullmau Cur Company
1 Tolccrsph
Canada Isclllc
West bhoro
Pacific Mull
Hock Island

Sales
Central

Name Stock

Union

Union

undo
Texas
Kansas

amlM

Gain
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extraordinary

rallroaddifforcncei

fc K Loss

103 m 4
5 JJ

7G CS 8

i 41 43
762 7J 3i
w i4S i

8 07J 104
11 10 1

wy bj tit

lisM il
1JI 1J0

ft s i103 101 2n no o

4J I sii rU
HOjl 11J 2

agcrogato G20890 shares Including
Pucltlc 11010 Dolawaro Lacka- -

wanna and Western WHOO Denver nnd Kin
Orando 5550 Eric 22130 Kaiuas and
Texas 13030 Lake Shoro 23500 Loulsvlllo
and Nashvilio 31000 Missouri Pacific 41
000 Memphis nud Charleston 1000 North-
west

¬

20720 New York Contral 11033 Ohio
and Mississippi 1000 Pacific Mail 0400
Itcading 2 U00 St Paul 53175 Toras Pa
ciflc 14530 Union Pacillc 78875 Western
Union 03210 Chicago Burlington nnd
Qulncy 8175 Canadian Pacific 8000 Oro
gon Transcontinental 20607 Northern Pa-
cific

¬

profored 2240
Tho foreign cxchauro inarkot was domoral

Ircd by tho days developments iitthostonk
cxciiango At tno opoulng short sight sold
nt ifaU to 137 doraand nt 4335 to 180 and
cables nt 480 to I60L At tho closo howovor
mils woro ollerod at i to l cont below thuso
ngures without takers

Mil ftUXKY8 I1AIC
Tlio Cniise of IU Sustention lrctciitCiin

lilloii mill Vntiita Prospects
New Yohk Mny 11 At 1120 oclock a

long lino of mon and boys stood In front of
tho palng tellers window in tbo Metropoli ¬

tan bnnk Broadway and Pino strcot of which
Mr Gcorgo J Seuoy is prosidont Hvory por
son in tho lino hold nno or moro checks to bo
certified tho alarming rumorsas to failures In
every direction having mado uncertified
checks of no nluo no niattor by whom thoy
wero signed

Just at that moment tho paying toller
shut his window with n bang audannounccd
that I ho Metropolitan bank will suspend
paymont ns a matter of necessity nnd precau ¬

tion A howl of dismay wont up from the
lino and a broik was mado fur tho door
wnoro a nuiiiDcr oi depositors woro mot
hurryng lu to got a denial of tho rumored
suspension In loss than llvo minutes tho
Iron doors woro shut aud n policeman ar-
rived

¬

to stand guard on tho steps Thi first
6tory told to largo depositors who arrirod
breathless and indignant was fiat tho
suspension had been ordered by
Mr Sonoy In ordor to provont a run
for which tho bunks might not be prepared
It was said by Mr Kenoy that If mattors
ijuleted down nftor noon tho bnnk might
open In time for tonio business to bo done
Tho promiso was ncceptod by a group of de ¬

positors as of small comfort nud aftor 12
oclock a nowdof nearly 100 persons gathered
In fiont of tho hank und bowulled tho pros
putlvo loss of deposits Two women who
had drafts upon tho bank wcro in tears upon
UIU UUlbUUl BlUp

Tho stops woro crowded all tho afternoon
with a struggling throne which cudonvorod
In vain to got some Information in regard to
Its condition Inside tho directors uud Bank
Lxamluer Scrlba held possession of the books
and securities but did nothing as they wero
obliged to wait instructs from tho comptroller
in Washington Tho cashier nnnouncod that
no stutouiout would bo mado by tho bank
authorities Aftor tho clearing houso com
intttco ndjourued tho crowd soon learned that
thoy had decided not to oxpel tlio bank from
tho association nud this gavo thom eomo
consohitlou

Among tho depositors who nppeared to
know auythliiguliouttho suspension It was
said that tho iiumodiato causo was tlio do
maud for moro than half n million dollars by
the clearing limno to make good Its account
Tho raiiioad speculations nf President benny
nro generally supposid to bo tho real eausojf
the suspension Mr Seuoy is the president of
tho Last Tonnetsoo nnd Virginia rallroicl
stock of which wis dolling to day nt 5 for
common and 0 for preform Largo blocks
of this stock woro bought lots thin a yoar
ago supposed to be fur the account of Mr
Heuoj ut 11 or 12 for tho common nnd 24
for tho prnferruil Tho block li is been sink ¬

ing ovor slure notwithstanding constant sup¬

port from what is known as tho beuov hvhiII
uito Tho Ohio Central is supposed to bo
mother of Mr Stuoys lavorito tocks upon
which lnrgo sums ot money havo boon lost lu
sustaining mo PtocK

Tbo first rumors of Mr Soneys difficulties
camo soon ultor tho nnuouueomout of tho
fulluro of Nelson Itobimoii As Mr ltobin
ion is a of Mi bonoy mid ono of
Mr Sciiuyssons is a member of the firm ol
Neleou ltobluson Co it was supposed that
Mr Soncv would not havo allowed tho firm
to go midor had ho not bcon badly crlpplud
himself

A prorainont director of tho bank lato
this ultoinoou bind emphatically that tho
depositors will bo paid in full IIo ms that
tho directors havo gone through nil tho
securities of tho Institution uud throwing
out all tint liny bo clawed us in any
way doubtlul hivu muro than sulll
clent to pay tho dopostturi ilo says
further tb it tho suspension Is solely
duo to the Inrt that tho depositors
throughout the eolintr having Lnoiuo
Uf nii il tliillral lliiii1ra rt ilinmv mnnv wns iuntli ii I a- -- j mvuuu run ui mo oauh ur ouoy uau uIho koouost auxloty At 3 p la tho BQDr iu j general withdrawal of their uodosIm This

fact coupled with tho gcnornl distrust ongen
dercd from tho critical situation lu
spoculatlvo rlrcles caused tho bank to sus ¬

pend It is stitod that tho bnnk
H not llkoly to rcsumo Mr Solon
llumnhroys a director states that had tho
president laid boforo tho clearing houso a
fullstatemont oflUalTiirs thoro would havo
boon no need for tho susponslon ns tho asso ¬

ciated binks would uiidoubtodly havo como
to its aislstauco nnd holpod it to tldo ovor tho
crisis

Tho last statoruonr April 21 shows tho
condition of tho bank as follows
fiPii5i7 8VW0M

fiH
Nctproflu

imm
l imlI 6S1BU0O

Unpaid dividends njoo

Total 1181ihvi
tcrlllled cheelts 717A0J

Spoaklngof this failure tholuin17xrisiys Up to 11 30 oclock tho Metropolitan
hank promptly honored nil chocks presented
Then whon pooplo bcramo panic stricken
without ndorjuato causo aud run nai threat
onod tho managers wisely coucluded
to closo tho doors and stop nil
payments I his action was ustlfiod by
tho nervous condition of tho street and tho
stringency ot tho money markot Tho di-
rectors

¬

hold a sosslon Immediately aftor the
bank closed and wero gratified to bo nblo to
annoiiuco that tho suspension vrns only tern
porury and that tho bank would probably
resumo this afternoon Thcro is no defalca ¬

tion or deficit nnd It Is an assured fact that
tho bank will open as soon as tho oxcltomont
Is ullayod This has caused an easier fooling
on tbo rtreot

Tho scono nround thobulldlng was oxcltlng
for a 6hort titno only as depositors camo and
wont satisfied thit tholr lntorosts would bo
duly protected Tho rumors nlltcting tho
directors personally gavo way to expressions
of sympathy

OTHER lUtOKEN HHOKKltS

The Bxplmmtiniii Olreii ly Members of
tho Various llrnu

Nnw Yohk May 14 About 230 oclock
tho announcement camo that Hotchklss
Burnham Co of No 30 Broad stroot ono
of tho most prominent firms of brokors in tho
oxchango had suspondod and tho crowds
which blocked up tho thoroughfnros from
doorway to doorway woro again thrown into
a fcrmont of excitement Tho roport was
found upon Investigation to bo authentic

Both Mr Hotchklss aud Mr Uurnharn wero
found in their otllco Business was nt a stand-
still

¬

and a fow clerks woro seen lounging nt
their desks Tho facos of tho principals woro
a look of gloom and anxiety Mr Hotchklss
said Wo woro forced to suspond in conso
quonco of tbo calling of a uurabor of large
loans Tho persons whom wo thought wero
responsible fallod to respond und In tho
present stato ot tho markot we thought it
best to closo up at ouco boforo matters got any
worto and sea whoro wo stood It Is probable
that tho suspension will ouly bo temporary
that is wo hopo so Our assets oxcoed our
liabilities by n largo amount and if wo enn
find auy market for our socuritios and aro
ablo to collect tbo money that is duo to the
firm thoro will bo no toublo about resuming
To day wo havo sold largo blocks of stock nt
u great eacrlflco aud havo about cleared up
our outsldo contracts and our contracts with
tho board will bo takon caro of Our liabili-
ties

¬

at tho prcsout timo will oxcoed 230000
and how much moro they may bo I cannot
tell Wo had nothing whatever to do with
tho Metropolitan bank and had no deposits
there It was tho announcement of the fail-
ure

¬

of tho bank which precipitated tho panto
on mo Birooc ana caused most ot tno sus-
pensions

¬

Josoph C Williams Co 30 Broad stroot
stated that their failure was duo to tho do-
cllno

¬

In tho markotund tholr Inability to moot
inotr ougagemouts ana uollvor tholr stock
They could mnko no statement in rogurd to
tholr liabilities

Mr bimpson of Donnoll Lawson it Simp-
son

¬

being uskod whether it was truo that
tho firm had 2000000 on doposlt
in tha Metropolitan bank refused to cither
confirm or deny tho roport Thoy woro largo
dealers in county wntor nnd city bonds
They nro said to havo 000000 with tho
suspended Metropolitan bauk I no firm in
their notico of tho failure hay Owing to
tho geueral panic prevailing wo deem it best
to suspend until wo can ascertain whero wo
stand

Tho firm of O 31 Bognrt Co has long
beon known ns ono of tho most important
uoto brokor houses of tlio stock uxchauiro
In tho falluro of Duncan Sherman Co
thoy woro hony ludorsors und lost much
money lu tho collnpso but survived that
crisis and continuod in tho hazardous busl-
noss

¬

of deiling in urivllogos Pho houso was
badlv omborrasscd by tho falluro Inst year
of Oraugo Judd of tho faackctt Plow com- -
pany ludd failed for 150000 with assets
or only ibuu nmi wont woit without mak ¬

ing arrangements for tho benefit of his credi-
tors

¬

At tho otHco of Nolson Kobinson Co
Nelson Itobluson said that tbo fulluro wus
occasioned by calls upon them for monoy
from all quarters which could not bo imme-
diately

¬

mot by tho goneral shrluLago of
securities tho disturbed condition of iho
times aud the circulation of disquieting ru-
mors

¬

IIo was tinablo to furnish any stato
mentof liabilities and assots Most uf their
leans ho snld Woro woll protected if the
holders did not loso their heads aud want to
get tholr money In n day

ItUMOltS OF ALL hOltXS
A Coolness Itetssern fioultl nnd fsnge

Other Gossip
Nnw Yoni 3Iay 11 Tho Commercial says

It Is rcportod on excellent authority that a
soriouu ruptuio took place yesterday botween
Jay Gould and Itussell Sago Iu cousoquencn
of this a largo block of Wcstom Union was
thrown upon tho market and so brolo tho
prlco from GO to 51 Tho bad feeling bo
tweon tho two groat financiers continues nud
to days catastropho is believed to havo been
largely ludueed by this circumstance It
Is cortilu that no tuulereiico has
takou placo between Gould and Sago
as thoro hat on previous oec isluus of n some ¬

what similar nature
F M Turnbull of No 39 Broadway states

that tho reports iu tho morning papers iu
reforenco to speculations iiidorsomcuti and
disappoarniico of his brother Walter A Turn
bull a Newark grocer aro unqualifiedly
false ns ho says Walter A Turnbull doos
not speculate iu any way ncitlior doos ho
indorse notes lor those who do 11a is in
umcugo on legitimate business to day

It being reported that Droiel Morgan ft
Co had 1000000 iu the Metropolitan bauk
it membor of the firm denied this saying
that tho houso had withdrawn its largo
account from that bank two yoirs ago and
had only u small coupon account thoro at tho
timo of the falluro

Another roport was that tho effect that tho
Atlantic Mutual Insurauto coiupiuy de ¬

posited 1000000 in tho Pheoiilx National
bank this morning

President Baldwin of tho Fourth National
bank says that ovorythlng is quiet at his
bank and the usual routine at business is
bung puiiiued nil rumors affecting It nro
without foundation

A gentlotmti who had a concrsatlon with
Mr Fish status that ho Is iu u cry low con ¬

dition of mind Mr Fish told him that
when tho checks of Qraut ft Ward woro
lertifiid tor 750000 on tho morning before
the failures thoro wero iu tlio vaulta
of tho Miriuo bank about 1000000 worth of
ocurltles bolougin to tho firm thit Mr

Wnrd camo tu tho bink on Tuesday mornlug
uud took tho securities nwny sayiug that ho
had a good chance to rculiiu upon them ami
would ut oiuu roturu tho proceods This ho
has not vet dune

1 ho oil exchange taught tho infection nnd
the inurkot was ery panicky Prices ut ouo
time chopped ten points

HIE X IUST TUMI1LK

Failure of Hatch Ioote Thn Signal
Tor a Glcntral Toppling of Unmet

New Yoiik May 1 1 Tho greatest oxclto
mont was croatod about 11 oclock by tho
announcement that Mossrs Hatch Footo
hail announced tholr suspension Tho causo
was tho neglect of largo customers to answer
tho firms calls for margins Tho greatest
sympathy is oxprosscd for tho firm which
stood high In tho ostocm of tho commercial
world Mr 1 B Hatch said it was
Impossible for him to Bay whothor
tho suspension was temporary or final Tho
suspension of Hntch looto was followed by
rumors that tho Metropolitan bink was
closed aud that thoro was a run on tho Wall
Streot batik Inquiry demonstrated tint tho
Metropolitan bank paid nil chocks
presented up to 110 whon it wis
compelled to stop payment nnd closo its doors
Prcsideut Jvani of tho Wnll Street bank
said thcro was not a word of truth In tho
rumor that thoro was n run on his bnnk
Tho fact was that owing to tbo nervous con-
dition

¬

of affairs lu Wall street people woro
anxious to get their checks certified us
quickly tti possible

Of tho falluro of Hatch ft Footo Mr 1 11

Hatch said this noon i Tho report that our
suspension was csuscil bv tho refusal of tho
Phccnlx National bank to certify our checks
is wholly unfounded Our nccount was
transferred to tho Fourth National bank
nnd wo had abundauco of credit Wo thought
best however not to oxorclso that credit
at all nnd wo havo drawn chocki
only to tho amount of our deposit
Tho causo of our falluro was tho
oxbaustion of margins nnd refusal of cus-
tomers

¬

to put up moro money Wo also
fouud oursolvos uuablo to soli tho best stocks
Wo havo Chicago and Alton Illinois Central
New York Central nud other oouallv pood
securities for which wo could not cot a
markot except at n sorlous sacrifice Wo
thorcforo thought it best to stop right whoro
wo woro

Tho Vott says Mr Footo of Hitch ft Footo
in reply to inqulrlos said that tbo falluro was
duo to tho embarrassment caused by the
shrlnkago of securities eomo of which be ¬

longed to tho firm whilo others wore carried
for customers It wns imposslblo ut present
ho said to form any estimate of tho liabilities

XnE SECOND NATIONAL

Host n Itim on Till Institution Was
Checkril by tile Mllllonulrc lint

Nrw York May II A lnrgo nuuibor of
depositors woro gathorod nt tbo Second Na-

tional
¬

bank building this morning Tho
directors of tho bauk each put in a certain
amount of monoy to cover tho
deficit but Just whot proportion
each contributed could not ho lonruod It is
tnoiignc though nud not douiod tint Mr
Amos li FUO tho father of John Luo tho
iaio prcsiuenc oi tne tianic contributes tho
lions shoro This morning in order to
accommoilato tho rush that was oxpoctcd
tbo bauk was oponed at 030 oclock Immo
dintoly a stream of several hundred pcoplo
begun to pour in ovor half of them boing
ladles Somo of thim camo to deposit but
could not on account of tho crowd which
was thoro to draw oat tholr deposits Shortly
afterward tho followiug notico was posted
on tho front window Aftor an invostigstlon
of tho affairs of tho bauk I nm satisfied
that it is in a perfectly souud
and colvont condftlon Sinned A M
Scrlba national bank inspector This notico
caused n good many to turn nwny tatisflod
Allthoso who wished to draw tholr deposits
wore glvon them

Many oxciting 6conos woro witnessed but
in all cases paymonts woro mado as fast as tho
tpllor could hand tho inouoyout At ouo timo
over 300 doposltors woro in lino while Mr
Amos It Fuo tho millionaire real cstato in-
vestor

¬

stood by smilingly aksuring all that
thoy would rocoivo ovory cent of tholr duos
Tho Indies nppcarod moro nnxious than tho
men and n great many withdrew tholr de-
posits

¬

All was ordor aiouud tho bank and
there was not much excitement

At 1 oclock this afternoon it wns estlmatn
at the Second National bauk that ovor 300
000 had beon paid out during tbo rush A
rumor prevails now that tho deficit amounts
to 1000000 and that Amos It lhio tho
fathor of tho piosldout John C Luo paid

1300000 whilo tho directors mado good
350O0U0 An instrumout was recorded in
tho registots office to day by which Amos
It Luo rovokod a certain power of attorney
glvon by him to his son John C Fno in
1875 Iho document furthor rocltos that nil
powers ot any kind or duta horotoforo glvon
to John lino nro revolted Tho slenaturn
of William Walter Phelps nppoars as tho
name of tho witnessing party

EXCITEMEN T IN CHICAGO

Iho Markets Hovertly Tnrrect Hut They
fit u nil lie hliiicli uud Are lluojaut nt
the Close
Ciiicaoo May 14 Thoro has probably

noorbeeu n day lu tho history of Chicago
when reports wero moro industriously circu
lated with tho vlow of brenkiug tho grain
markets than tho present ono But thoy
stood tho strain put upon thom without
wavorlng lutervlowa with ovory loidlng
banker in tho cltv teud to tho Jow that tho
New York pauio can liuvo no lasting cflect
hore it is contended that the banks whlrh
havo fulled in New York nro what aro known
us speculative banks nud should lmo no
bearing upon tho rotisorintivo banks of tho
metropolis Itogarding the etleet hero ono
banker is quoted us declaring that tho Chicago
banks havo a plethora of monoy nud that tho
city to d ly Is n financial Glbrultar which can
bo ns lulled but not Injured

At 1JO p m Imjlng continues freo on
change and tho markets nro oven steadier

and stronger than at tho openlug After tha
first flush of excitomoia uruducod bv tho
early report from Wull street prlcos roso to
Jiuuny iiiu iiiuauiK tKieiaui vuMuruuy liuuaro
steady at Ml for July whoat nnd ut fi8i
for July corn All subsequent osxttiug
news from tho metropolis has fallod to
serious change tho situation hero und it
has also not tended to lisieu sneeiilatlou lu
my way but if anything has holghtened it

The loiai stuck rooms lioro aro crowded to
GUIlocatlon and a lively intorost is taken
hero iu thn situation in Now York

Tho markets showed tho offect of tho Now
York pmli but tho total docllno for tho day
occurred within tlio first hour of trading aftor
that prlcos rose nnd tho market displayed
signs ol great strength

A MIOOKLYX UAXIC CLOSES

Tcmpoinrlly Emlinrrasstit hy the Metro
liolltnn

New Yoiik May 11 Tho doors of tho
Atlantio State b ink ot Brooklyn were closed
about 1 30 und it nuuibor of persons
who tried to gain admittance wont away
without cllectlug their object Mr Denton
tho cashier Slid All I c in say is that wo
wero going aloug splendidly nud thoro was
no troublo aud no reuson
lor trouble except that tho
Metropolitan which was our clearing batik
has our funds locked up there Wo havo
pleuty of keeurltlos to borrow upou but wo
laut realize uu them to day becausu wo had
no intlmutioti ut tho Metropolitans closing
until U ocleik to day Our money went
ovor thoro boloro tho suspension occurred
You teo wo got our exchanges to day
from tho Metropolitan tho sumo as tho other
Bruoklju banks did but ull our atuilublo
luuiiey was put otor thoro and locked up
and of course when it suspended it was tuo
lute to gut it out agalu to diy Wo havo
plenty of securities on which wo could
nalUo i00U00 It noconsary but not to day
Wo eipcct tu open tu murrnw

The lollowiug aie tho olllcers of tho bank
Goorgo H Puller president O M Denton
cashier diiectors Ueorgu I Souuv IXvury

K Sheldon John French Ooorgo W Horgcn
William II Wallace Goorgo S Puffer and
Charles H Itaymond

LOOKING TO CON Git CSS

Tim Speculator Cnlllng Upon Congrm
for Help Vlesss of Comptroller Can ¬

non
Hundreds of telegrams from Now York

wero received by members of congress yc
torday urging immediate logislatUo action
to rcliovo tho financial strain Tho majority
ortho tolcgrnms wcro received by representa-
tives

¬

Just beforo tho adjournment of tho
house unanimous content was asked by
Mr Springer to pass 3Ir Dlngleys bill
authorblng tho sccrotary of tho troasury to
invest iu bonds tbo lawful monoy deposited
by banks for tho retirement of circulation
Tho offect of tho enactment of tho hill into n
Inw it was explained would bo to put luto
immedlato circulation nbout 30 000000
Messrs Holman of Indiana nnd Wellor of
Iowa obJoctoJ and tho houso immediately
adjourned

A meeting of tho conimlttoo on banking
nnd currency has been cnlled for Monday

morning to discuss tho but method for so
curlug tho passage ut tho earliest possiblo
dalo uf both tho Dlngloy nud tho Mclhorsou
bills It Is oipocled that tho cummlttoe will
bo ablo to havo set apart ono day noxt wook
lor tho consideration of thojmoastiros

Tho McPhorson bill has boon favorably
ncted upon by tho sonato

Tho comptroller ot tho currency yostorday
afternoon telegraphod to tho Inatlnnal bunk
examiners nt Boston aud Phllailolnhla to
report tlio situation In thoso cities aud to ad
viso him Immediately of any trouble

Tho comptrollor says that a rocolvor will
not bo appointed for tho Metropolitan No ¬

tional bink until It is known for a cortaiuty
that tho bauk is Insolvent Ho is lu hopes
that tbo action of the clearlnghouso iu issu-
ing

¬

certificates will onablo the bank to resumo
Tho banking act oxpressly piuvldes that u
recolvor shall not bo appointed unless tho
chmptrollor Is satisfied that tho bank is Insol-
vent

¬

Ho docs not consider suspension in
timo of panlosufilclont causo for tho appoint ¬

ment of a lccolvcr unloss tho bank in question
is hopelessly Insolvent

Mr Cannon rccolved n dispatch last night
from J JL Magruder tho national bank ex ¬

aminer at Boston Mnss Informing him that
thoro is no sign of troublo among tho banks
in that city Ho ulso received a dispatch
from Girrot H Hohart who was sent by him
to Now York ycBtcrday to assist Lxamlnor
Scrlba stating that thoy wcro then at
tho Metropolitan bauk nnd that matters
looked hopoful nlthough uncertain

Mr Cannon also received a dispatch from
n prhato source in Now York which ho con-
siders

¬

reliable stating that tho people iu that
city think tho worst is now ocr

ACTION OF THi CLUAIUNO HOUSE

The llnnki Ilcaolie to Hell Each Other
Through

New Yoiik Mny 14 Tho membors of tho
Clearing Houoo association woro lu session
all day up to U30 oclock When thoy ad
Jouruod it was announced that thoy had
adopted tho following resolution

lteulitit That lu ylewol tho present crisis tho
banks lu this auoclatiuu for tho purpose ol sus-
taining cadi other ami tlio business coiumuuiiy
n committee ot llto bo appointed by tho chair loroccliu lrom the bsults niouibors of tho ussocla
tloa bills lecelrsblo or other sei urltles to bo ap ¬

proved by said committee who thall he author
I rod to Issue thcrolor to such depositing bmiLs
loan cortlflculrs heailiu Interest ut par cent erannum not In excess of 73 por ucnt of securities
or bills receivable so deposited exceot lncasunl
United btstes bonds and ssM cornflcatcs slinll bo
roeclied lu settlement of balances ut tho clearing
house

Tho following goutlomen compose tho com
mittoo T D Tuppsn loorgo H Coo J I
Vormlljo Georgo O Williams W A Wall
and Kdwnrd II Perkins

Tho follow ing was issued from tho clear-
ing

¬

houso to tho president of each of tho
banke In tho association

Kew Yolk Ci lai isn Hut sk Mnv ii n -
I urn lustructeil by the speclui coanalttcu ap
pointed on tbo Otli insunt in inclose herewith tno
amendments to Iho coubtllutluu of the Clearing
Housj assiclatlou which iho committee reeom
mend for adoption A loeeilng will bo held ut un
curly dulo lu tuko action oil the mine

F lilAirih Chalrmau
Propnsod amendments
Add section 10 as follows
In en oof the lelusul or inability of nny bankto promptly refund lu tho bank presenting mcli

chocks draft or othirlteius n turned us uoi good
tho bunk holding such checks drurth er oilier
Items mny report lo tho uiaiiUKcr tho umouut uf
the tuna und It shall bo his the mmuger duty
with the approval of the clearing hou u commu-
ne to talto nom tho Hlilinif sheet of both hanks
the amount so reported mill iidjuittho cleuriug
hou0 statement necordlngh prut Mod that men
notico shall bo civm lo tho munuL er Li Ton i
oclock of the eiiiuo day

Add section 8 as follows
Iho clearing houso coininlltco Is also ompow

end WUeueior llshull consider It to bo fur tho
Interest of the nuoclutfoii to oxumlno aui batik
member of the association und to riqulru lromiuy member sceiirlllisof audi an umuuiit and
character us fakl committee may deem sutllclent
for iho protection nf tho haUuces luultlur lrom
iho huuges ut the clearing bomc

INTEIIV1BW WITH Silt TIIOSUSON
None of the Home llmiha Cniif ht In tho

Crush Tho Jucul iscittlnuitt Ono uf
Hercsilty
Mr J W Thompson tho president of tbo

National Metropolitan bank In this city was
scon last evening aud naked as to the cflect
which tho panio iu New York would havo
upon tho banks in this city

I do not think any ofWr banks will suf
for mid ho Vou seo wo do principally a
local business and deal chiolly in local securi-
ties

¬

such as gas stock railroad stocks and
othor securities whoso values aro well known
Our banks wore never iu better condition
as was ovldouced by the recent published
statements whlcli woro called for by tho
comptroller If any ono is hurt lu this city
it will bu Individual doposltors who havo
bcon operating in tho street on margins

What do jou think will bu tho result of
this piuio

1 hollos o tno worst has already passed
nnd thit tho results will not bo nearly so
disastrous as Iu tlio memorable paulo of 1871
Thou jou remember tho shrlnkago in
values camo alter the crash Now
this shrlnkago Is already about otor Tho
countj too Is butter prepared to meet this
crisis now than It was then This Hurry has
been caused by speculating iu wlnt might ba
called wildcat stocks Por instance u railroad
can bo built for 4Jri000 u mile aud it is
boundod and stocked for 101000 a mile O f
courso tho I ittor figure is a surplus fictitious
valuo nnd tho present shrlnkago has brought
ttocks railroad and othors down to tholr
actual cash valuo

Do you bollevo any of the great operators
Gould or Sago or men of that stamp will

go uuderV
I thiuknot Thoy aro mon of too much

shrewdness to bo wreckod They hat o soon
this crisis coiniug nud havo been selling
short t omo ot tho brokers through
whom thoy luto been dealing may
go under nud they will then
bo compelled to carry tho shorts
which thoy Uud on tholr hands but I think
they will bo ublo to do that aud of courso
when tho market bocomes sottled there will
bo uu upward tendency and thoy will como
out nil right

Nonu ot our local banks aro cutinglod
with these Now York banks uro thoy V

Oh no 1 dunt think any ot us have
balances thoro Wo simply act as collection
ugcuts for thom aud rouscnuoutly cannot bo
hurt by their falluro

Ilio ttrallinr Tu iluy
uirurafArr tarUibe unulu cenerallu rem the

ucjI ijlu n nteminraturt
cieruajr thermometer 7a m oUCillnins

is2 3i in CbS- - 7p in Ctti Up m WU0
maximum esfi minimum M u

THREE GENTS

A HOME FOR THE BRAlE

Opening of the Great Tair for Iho Confederal
Soldiers Iloao In Richmond

Tho Stars and Stripes and Stars and
Bars Blended in Unity and Charity

Fit Thousand Peopla Ailead tho Opening A Union

Soldiers Tribute to the Men Ht Fought

List of thfi Jnillci IVIio Hare the rlr In
Clmrge Ut u Grants J titer

KicnMOND Va May 1 1 All tho afternoon
in tho Itlchinond theater prominent gontle
mon of Virginia havo bcon making spoooacs
of which tho burden was that ths stato nnd
nation must bo governed by tho democratio
party otherwlss ovorythlng was likely to go
to tho deinuitlun bowwows becauso anothor
political party called ropubllctn wos alto
gothor bad Thoso gontlcmcn woro delegates
to tho Virginia democratio stato conven-
tion

¬

One block distant from tho
sceuo of tholr debates several huu
drcd Virginia ladles woro busily

8scii urriwifiuK ceuiriDunous oi an man ¬

ner of merchandise worth unuy thousands
of dollars sent by republicans aud democrats
from every stato in tho union and almost
from ovory county to bo sold nt tho fair to
build tho ox coufedernto fcoldicrs homo in
Itichmond Thcso ladios nuuy of them
wero the wives and daughters of tho aftor
noon speakors but they did not seem to caro
or si ek to know what party tho mau belonged
to who sent tho contribution and only remoui
borod that thoro was scarcely a man in tho
whulo bioud land who had siid una word
ngaiust provldlngn comfortablo rotting placo
for the last days of tho mon who woro dis ¬

abled lighting for tho lost causo Iu tho
ovcnlng tho speakers from tho convention
camo ovor to opon tho fair and thoy hart
nothing but good words for ovorybody
Novor was thcro a moro striking illustration
of tho dlfforeuco betweeu thu seutimenW
which full from tho lips of SOlltlclaiis nnd
tho feoliugs which animate tholr hearts

Tor two days tho ladles have been hard nt
work arranging tho contributions fur salo
and yot but a small fraction of ths nmount
received nro now In tho booths Not ovon
tho men who havo recolvedaudsontncknowl
edgemonts of iho goods received have any
cloar notion of their aggrcgato value but tho
lowest cstluiato Is J30ot It may bo 30000
for goods aro constantly arriving ovory hour
Tho rash contributions hate not been
hummed up but they aro estimated at mora
than 15000

Tho fair is held by tho It K Leo campNo
1 coufedornto votorans aud tbo Ladios Aid
society Capt John II Lane quurtcrmastor
of tho camp and tocrctary of tho homo com-
mittee

¬

lias hadjimmedlato charge of tho
arrangements from tho beginning and in
command of tho army of ladles who w ill niako
tlio fair successful is Mrs Louis N Wobb
president of tho Ladies Aid society

The fair is held in tho great unflnishoil
Armory hall about 100 foot squaro ou Seventh
street near Broad Tho baro arched raftora
uro overhead and nround throo sides of tho
room runs n ifullcrv Drmnrv lnrnHni
nud ornamentation havo been carriod to thoverge of distraction Loch slda nf thn nn
truueo doorway stands a pyramid of ciunonballs w ith a stand ol muskets 1 ho uiitnnco
itsoli is an nrch of llags trimmed with
heavy gold laco and frlngo Tho front
of tho gallery is covered with threo
overlapping stripos of red wblto and bluo
each friuged heavily with gold 1rom thoso
hang all tho way around tho hall United
States llags which roieh to tho lloor Kach
pair of them is loopod baok from tho conter
thus forming tho entrance to a booth and ono
booth Is ioparaccd from another all tho way
around by laco curtains Laco also trims tho
flags nnd walls ill many booths Thoro aro
iiho half a dozon booths in tho center of tho
hnll In frout and botweon the booths upou
tho flags aro warlike contorpioccs helmots
suits of mull crossed bayonets and shields
Tho first centerpleeo to tho right Is akunpsock with un old canteou hang ¬
ing from it Tho knapsack is marked

1st Itcgt Vt Vol Shiolds bearing tho
coats of arms of different statos and decorated
with many colorod flags huug from thu
rafters Tho first threo conspicuous oues aro
marked Mississippi Connecticut douth
Carolina Itopos lrom which hang llags and
uauuura ui uu colors oro siroicocu lrom rafter
to raftor across tbo hall and threo fomala
flguros life size elegantly draped with lure
nro suspoudod by iut Isiblo w Ires from thncillug iu such iiiuuuor that they seem to
bo hovoringover the crowd buuoath

Opposito tho outrnnco Is tho prizo booth
nnd over it upon uu urcli is this inscription lugroat lottors

C V Peaco Hath Her Victories O A It
In decorating tho main hall not ono con

fodorntellag li is boon usod but iu tho Interiorufmaiiy of tho booths tho stars and bars
drawn from tho Bcclusion in which tho ladlci
who occupy thoso booths hat o sacredly kept
them for many years dropo tbo walls

Pho Sawyer hall a smaller room has bcon
connected with the armory and serves fortho exhibition of curiosities But tho ontiro
liilr is full of curiosities They nro iu ovory
booth nud upon every wall with and withoutdescriptions attached Aucleut things rarothings aud historical rolics aro numborloss
In ono booth over whono entrance is placed
tho legend Yo Conluuntal Country Store
thoro aro somo thous uid of articles such as
tho lair ladles who dovised it imaghio woro
lound iu couutry sturesou hundred yean ago

lully 5000 people climbod thu Armorrstops to night to see tho opening of tbo fair
Moro than half of them wandered urouud tho
room tnlkiug aud laughing interfering
much with thoso who wanted to hoar thuspeakom Capt Williams cummandor ofLeo camp was master of ceremonies andintroduced tho speakers in tho happiest
luuunor Corporal Tanner of Brooklyn was
tho first to speak and his short speech was
tho tolling ouo of tho evening Both of his
logs were shot oQ bolow the Unco whilo ho
was In tho uulon nrmy during tho war and
his mero prcsonco hero on such an occasion
was oloriuout Moro than thatho s ild good things I amglad said ho that when fcofithern
soldiers needed help tholr first appoal
was to tho men who hud faced them in battlo
Again ho siid- - I hiivo always malutslnod
nnd now lualntniu that at tho closo of thowar no two classos of mou woro nearer to
gothor lu feeling ns well as physically than
tho two lines drown up opposite oich
otbor on tbo field whoro tho surrendor
was mado None but men stood arouud
tho sponkor and probably thero
woro not ton among them who
had not boen In tho southern nrmy
Phoy encored him again and again Consid ¬

ering that nino teuths of tho contributions
havo come from tho north thoro was oppo-
rtunity

¬

for enthusiasm on tho part of tho ex
confederates und thoro somo moist oyes
nmong thom Watlo Hampton mado n
short speech as did LMgar Allan or
Kearney post Graud Army of the Itopubllc
of this city Mr Corcoran was then to havo
formally nnnouncod tho opoulng of tho fair
but ho told Capt Williams that his heart was
so full ho should surely break down if ho at-
tempted

¬

to speak That ceremony was dis ¬

pensed with Gen Grants letter was re-
ceived

¬

with cheers Ho has gouerously
contributed to the fair aud men hero sposfc
of him with affection The fair will cohtlnuo
until tho end of the mouth

The booths woro attended by tho follow-
ing

¬

ladles No 1 restaurant aud lco oream
saloon Mrs Uoorjio P Sucoy Mrs William


